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NAME OF THE BANK
HAED OFFICE ADDRESS

DATE OF REGISTRATION
DATE & NO.OF RBILICENCE
JURISIDICTION

ANNEXURE

SHRIMAHALAXMICO.OP BANKLTD., KOLHAPUR
“SHREE BHAVAN”,167,B WARD,
MANGALWARPETH, KOLHAPUR-416012.
NO.132/DATE:-10/10/1933.
UBD/MH709P/04/12/1986

ENTIRE STATE OF MAHARASHTRA

ITEMS

(As on 31st March 2024) (Figures in Lacs)

No. of Branchesincluding H.O.

12 (Eleven Branches)

Membership:  Regular 24655
Nominal 735

Paid up Share Capital 2163.05

Total Reserves & Funds 11912.23

Deposits Savings 8939.85

59795.74 Current 2192.21

Fixed 48663.68

Advances Secured 28348.69

28870.50 Unsecured 521.81

Total % of Priority Sector 62.73 %

Total % of Weaker Section to Priority 5.68 %

Sector

Borrowings-D.C.C. Nil
M.S.C. Nil

Investments 38765.91

Overdues (Percentage) 23.04 %

Audit Classification ‘A

Profit for the year 527.15

Total Staff 98

Sub Staff 77

Other Staff 21

Working Capital 73063.33

Note: - The above information is published as per circular No. UBD/D4/AR/inform/92 dated
30th May, 1992 from the commissioner and Registrar Co-operative Societies Maharashtra

State, Pune—1.
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Independent Auditor’'s Report

To,

The Members,
SHRIMAHALAXMI CO-OPERATIVE BANK LIMITED.,
MANGALWAR PETH, DIST- KOLHAPUR

Ref: Appointment Letter Reference No HO/109/2023-24 dated 27-09-2023.
Reporton the Consolidated Financial Statements as a Statutory Auditor
Opinion

1. We have audited the accompanying financial statements of the SHRI MAHALAXMI CO-OPERATIVE BANK
LIMITED ("the Bank") as at 31st March 2024 which comprise the Balance Sheet as at 31st March 2024 and the
Profit & Loss account and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information. The returns of 11 branches audited by us are
incorporated in these financial statements.

2. In our opinion and to the best of our information and according to the explanations given to us, except for the
effects of matter described in the Basis for Opinion section & further elaborated in comments incorporated in
LFAR, Part A,B & C of Statutory Audit Report, the aforesaid financial statements together with the notes thereon
give the information required by the Banking Regulation Act, 1949 (A.A.C.S.), the Maharashtra Co-operative
Societies Act, 1960, the Maharashtra Co-operative Societies Rules 1961 and the guidelines issued by the
National Bank for Agricultural and Rural Development (as applicable) and guidelines issued by Reserve Bank of
India and Registrar of Co operative Societies, Maharashtra in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India:

i) In case of Balance Sheet, of the state of affairs of the Bankas at 31st March, 2024.
ii) In the case of Statement of Profitand Loss Account of the Profit for the year ended on that date; and
iii) In case ofthe cash flow statement, of the cash flows for the year ended on that date.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by Auditing and Assurance
Standard Board (AASB) under the council of ICAI and to the extent applicable. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the relevant Acts and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics.

4. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

5. The Bank's Board of directors is responsible with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the bank prepared in
accordance with the Banking Regulation Act, 1949 (as applicable to Co operative societies), the guidelines
issued by Reserve Bank of India and the Registrar of co operative Societies, Maharashtra, the Maharashtra Co
operative Societies Act, 1960 (as applicable) and generally accepted accounting principles in India so far as
applicable to Bank including the accounting standards specified by ICAL This responsibility also includes
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maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the Bank's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Management either intends to liquidate the bank or to cease operations,
or hasnorealisticalternative but to do so.

The Managementis also responsible for overseeing the bank’s financial reporting process.
Auditor's Responsibility for the Audit of the Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

B Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

B Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
ofthe entity’s internal control.

B Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

B Conclude on the appropriateness of management'’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may castsignificant doubt on the Bank's ability to continue as a going concern. If we conclude thata material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the bank to cease to continue as a going concern.

B Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be
thoughtto bear on ourindependence, and where applicable, related safeguards.
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Reportonotherlegal and Regulatory Matters

7. The Balance Sheet and Profit and Loss Account have been drawn up in Forms "A" and "B" respectively of the
Third schedule to the Banking regulation Act, 1949 and provisions of Maharashtra Co operative Societies
Act, 1960 and the Maharashtra Societies rules, 1961.

8. Subiject to the limitations of the Audit indicated in Paragraph 1 to 6 above, and subject to our observations in
Section A, B and C of the Main Audit Report and to the best of our knowledge and according to the information
and explanation given to us and as shown by the books of the Bank and read together with the Notes to the
accounts wereportthat:

a) Wehave obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them to be satisfactory.

b) Inouropinion, proper books of accounts as required by law have been kept by the bank so far as it appears
from our examination of those books and proper returns adequate for the purpose of our audit received
from the branches.

c) Thetransactions ofthe Bank, which have come to our notice are within the powers of the Bank.

d) The Balance Sheet and Profit & Loss account dealt with by this report, are in agreement with the books of
accounts and returns,

e) The Accounting standards adopted by the bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to bank.

9. As per the information and explanations given to us and based on our examination of the books of account and
other records, we have not come across material instances in respect of the details mentioned in the Rule 69(6)
of Maharashtra co -operative Societies Rules 1961

10. We further report that for the year under audit, the bank has been awarded "A" classification.

Place: KOLHAPUR For KGB and ] Associates

Date: 28.06.2024 Chartered Accountants
FRN:114849W
CA Mukund K. Bhave
Membership No.049124
UDIN: 24049124BKCFZH8574
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Significant Accounting Policies and Notes forming part of the
Balance Sheet and Profit and Loss Account for the year ended 31st March, 2024.

1. Notes Forming Part of Balance Sheetas on 31* March, 2024 and Profitand Loss a/c for the year ended
31" March, 2024.

1.1 Overview
Shri Mahalaxmi Co-Op Bank Ltd, Kolhapur was incorporated in 1933 and was providing various
banking services & products. The Bank is having 11 branches. The area of operations is the State of
Maharashtra. The main business is of banking services and allied business as permitted by Reserve
Bank of India.

1.2 BasisofPreparation
The financial statements have been prepared and presented under historical cost convention on the
accrual basis of accounting, unless otherwise stated and comply with generally accepted accounting
principles, statutory requirements prescribed under The Banking Regulation Act 1949 and
Maharashtra State Co-operative Societies Act 1960, circulars and guidelines issued by Reserve Bank
of India (RBI) from time to time, the Accounting Standards (AS) issued by The Institute of Chartered
Accountants of India (ICAI) and practices prevailingin the co-operative banks in Maharashtra.

1.3 UseofEstimates
The preparation of financial statements, in confirmative with generally accepted accounting
principles, requires management to make estimates and assumptions that affect the reported amount
of assets, liability, revenues, expenses and disclosure of contingent liability as at the date of financial
statements. Management believes that the estimates used in the preparation of financial statements
are prudentand reasonable. Any revision to the accounting estimates are recognized prospectively.

2. Advances
2.1  Advances are classified into Standard, Substandard, Doubtful and Loss Assets and provisions are
made in accordance with the prudential norms prescribed by RBI. In addition to this, a general
provision on Standard Assetis also made as per RBl directives. The provisions are made athigherlevel
keeping in view the principle of conservatism. The Provsions as applicable for the Standard Assets are

as follows:-
Category Provision (%)
Direct advances to Agricultural and SME Sectors 0.25
Commercial Real Estate Loans 1.00
CRE - RH 0.75
Other advances 0.40

2.2 The overdue interest in respect of non performing advances is reversed separately under “Overdue
Interest Reserve” as per the directives issued by RBI.

2.3 Duringthisyearnoaccounthasbeenrestructed so far.
3. Investments

3.1 Categorization ofInvestments

In accordance with guidelines issued by RBI, the bank has classified its a investments portfolio into
the following three categories.
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(i) HeldtoMaturity (HTM)
(ii) Held for Trading (HFT)
(iii) Available for Sale (AFS)

3.2 Classification of Investments

For the purpose of disclosure in Balance Sheet, investments are classified as required under Banking
Regulation Act and RBI guidelines as follows:

(i) Govt.Securities

(ii) Other Approved Securities
(iii) Shares

(iv) Debenturesand Bonds

(v) Others

3.3. Valuation of Investments
(i) Heldto Maturity
These investments have been valued at acquisition cost. Any premium on acquisition is
amortized over the balance period of maturity, with a debit to a profit and loss account. The book
value of security is reduced to the extent of amount amortized during the relevant accounting
period.

ii) Available for Sale
Investment under this category has been marked to market on the basis of guidelines issued by
RBI. Net depreciation, if any, under each classification has been provided for, net appreciation, if
any, hasbeenignored.
4, CASHFLOW STATEMENTS (AS-3):
The Bank has prepared and disclosed the Cash Flow statement by following the indirect method, in terms of

guidelinesissued in AS 3 of ICAI.

CASH FLOW STATEMENT FOR THE YEAR 31-03-2024

Particulars Rs. Rs. Rs.
Cash Flow from Operating Activities 5,27,15,250.58
Net Profit for the Year (before taxes) 7,05,57,384.58 1,78,42,134.00
Adjustments for 7,05,57,384.58
Less : - Profit on sale assets (126355.99)
Add:- Depreciation 48,93,500.35

Add;- Investment Dep. Reserve

2,19,24,935.22

Less :-IDR

2,66,92,079.58

Cash Flow before Changes in Working Capital

9,72,49,464.16

Adjustments for working capital changes

Deposits

9,35,02,187.27

Borrowings

Other Liabilities and Provisions

(2,31,15,504.66)

Investments

(22,06,89,853.10)

int. payable

(1,83,647.58)

int receivable on investment

(31,92,410.68)

Q9 T ATfHeh AT 2033-3%
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Particulars Rs. Rs. Rs.
Advances 5,23,05,788.97

Other Assets 4,63,41,060.76

Direct Income Taxes paid (1,78,42,134.00) -7,28,74,513.02

Cash generated from Operating Activities 2,43,74,951.14

Cash Flow from Investing Activities

Addition to Fixed Assets -

sale value of assets 17,44,858.37

Cash generated from Investing Activities 17,44,858.37

Cash Flow from Financing Activities

Cash generated from financing Activities

Proceeds of share issue 1,70,33,250.00

additions in Statutory Reserve

Cash generated from Financing Activities 1,70,33,250.00
Increase/Decrease during the Year (1 +2 +3) 4,31,53,059.51
Opening Cash and Cash Equivalents 1,25,03,02,235.28
Closing cash And cash equivalents (4 +5 ) 1,29,34,55,294.79

5. Revenue Recognition (AS-9)

5.1 ItemsofIncomeand Expenditure are accounted for on accrual basis, unless otherwise stated.

5.2 Interestincome on performing advances, fixed income securities and investments are recognized on
accrual basis.

5.3 Income from non performing assets is recognized to the extent realized, as per directives issued by
RBIL

5.4 Commission income on Bank Guarantee is recognized on receipt basis and Exchange and Brokerage
arerecognized onrealization. Locker rentisrecognized as income on receiptbasis.

6. Property Plantand Equipments & Depreciation(AS-10 & AS-6)

6.1 Fixed Assets are stated at historical cost less depreciation at the rates mentioned in the below
mentioned table. The Cost of Fixed Assets comprise of purchase price and any directly attributable
cost of bringing the asset to its working condition for its intended use. Additions to Fixed Assets are
netofindirect taxes for which input creditis availed by the bank

Particulars Rate & (p.a.) Method
Premises 2 WDV
Electricals & Electronics Items 20 WDV
Furniture & Fixture 10 WDV
Vehicles 15 WDV
Computer Hardware and Computer (Software) Development 33.33 SLM

Q9 T ATfHeh AT 2033-3% -




6.3

6.4

6.5

Premises have been revalued from time to time as per valuation reports of registered government
approved valuers. The surplus arising out of such revaluation is carried to Premises and is accounted
under Revaluation Reserve.

During the year, the depreciation relatable to the value of revalued figure of fixed assets is debited to
Revaluation Reserve account in with a corresponding credit to the depreciation account in the profit
andlossaccount.

Depreciation on fixed assets purchased during the year is provided from the month the asset is put to
use.

Premium amount paid towards lease deed is amortized over the period of lease by debiting to the
Profitand Loss Account.

Employee Benefits (AS-15)

7.1

7.2

7.3

Providend Fund and Family Pension Contribution are made to the office of PF Commissioner and are
accounted for on actual paymentbasis.

The liability towards Gratuity and Group Insurance Scheme is assessed on actuarial valuation made
by LIC as per Accounting Standards 15 (revised) and the premium as demanded by LIC based on the
valuation is paid and debited to the profitand loss account.

The compensated leave absences with respect to the employees are catagorised into Casual Leaves,
Sick Leaves and Privelaged Leaves. Casual Leaves are accounted for at the time of payment; as due
during the year. Sick Leaves are paid in the year during which the employee retires/resigns or death
occurs at acutals. The Privelaged Leaves are paid at the time of retirement/resigns or death occurs.
The said liability is assessed on actuarial valuation made by LIC as per Accounting Standard
15(revised) and the premium as demanded by LIC based on the valuation provided, is paid and
debited to the profitand loss account.

Segment Reporting (AS-17)

8.1

Q9 T ATfHeh AT 2033-3% -
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(Rs. in Lakhs)

Other Banking Other Banking
Particulars Treasury Operations Total Treasury Operations Total
2023-24 2022-23
Revenue 2526.81 3165.86 5692.67 2524.97 3727.39 6252.36
Segment Cost 334.74 23091 565.65 223.39 1017.5 1240.89
Result 2192.07 2934.95 5127.02 2301.58 2709.9 5011.47
Less - Extra-ordinary items
Net Result 2192.07 2934.95 5127.02 2301.58 2709.9 5011.47
Less - Unallocated Provisions &
Contingencies 0 4421.78 4421.78 95.47 3990.65 4133.29
Profit before Tax 2192.07 -1485.53 705.24 2206.11 -1280.76 878.18
Income Tax 178.09 373.23
Net Profit 527.15 504.95
Other Information
Segment Assets 43118.76 28870.5 71989.26 40448.4 29393.56 69841.97
Unallocated Assets - 6795.05 6795.05 - 6449.44 6449.44
Total Assets 43118.76 35665.55 78784.31 40448.4 35843 76291.42
Segment Liabilities 59810.22 59810.22 - 58877.03 58877.03
Unallocated Liabilities 18974.09 18974.09 - 17414.38 17414.38
Total Liabilities 78784.31 78784.31 - 76291.42 76291.42

Geographical Segment

10.

Q9 T ATfHeh AT 2033-3%

Since Banks area of Operation is entire Maharashtra State, it operates in a single geographical segment and
as such the Business segment is the primary reportable segment of the bank . There is no secondary
reportable segment.

Related party Disclosures (AS-18)

The Bank is a co-operative sociery under the State Co-operative Society Act,1960 and there are no Related
Parties requiring a disclosure under Accounting Standard-18 issed by The Institute of Chartered
Accountants of India other than of the Key Management Personnel. There being only one CEO Mr B D
Kharoshe for the the financial year 2023-2024, in terms of RBI Circular dated March 29,2003, he being a
single party coming under the category, no further detais thereon are required to be disclosed.

Operating Leases (AS-19)

Lease rental obligations in respect of assets taken on operating leases are charged to Profit and Loss account
on straight line basis over the lease term. Initial direct costs (if any) are also charged to the profit and loss
account.

The Details of Lease payments are as mentioned below:




Particulars 31.03.2024 31.03.2023
Future lease rental payable as at the end of the year: 60.00 61.00
- Not later than one year 1.00 1.00
- Later than one year and not later than five years 4.00 4.00
- Later than five years 55.00 56.00
Total of minimum lease payments realization in the Profit and
Loss account for the year 1.00 1.00
11. Earnings Per Share (AS-20)
Particulars 31.03.2024 31.03.2023
Net Profit (Loss) after Income Tax (in Rs) 504.95 527.15
Average No of Shares (in No's) 37.95 41.66
Nominal Value of Shares (in Rs.) 50.00 50.00
EPS (in Rs) 13.30 12.65
12. Accounting for Taxes on Income and Deferred Tax (AS-22)

12.1 Provision for current tax is made on the basis of estimated taxable income for the year.

12.2 Deferred taxis recognized on the basis of difference between Taxable income and Accounting income
thatoriginated in one period and capable of reversal in one or more subsequent period.

12.3 Deferred Tax assets are recognized only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such Deferred Tax assets can be realized.

Asat31"March 2024, the bank has recognized deferred tax liability amounting to Rs 57.06 Lacs in the books.

13. Intangible Assets (AS-26)
An intangible asset is recognized if and only if it is probable that the future economic benefits that are
attributable to the asset will flow to the enterprise and the cost of the asset can be measured reliably.
Intangible asset is measured initially at cost and stated in balance-sheet at historical cost less accumulated
amortization.

14. ImpairmentofAssets (AS-28)
The Bank assesses at each Balance Sheet date whether there is any indication that an asset may be impaired.
Impairment loss, if any, is recognized in the statement of Profit & Loss to the extent, the carrying amount of
assetexceeds its estimated recoverable amount.
During the year, the bank has not concluded as to any impairment of its Assets

15. Provisions, ContingentLiabilities and Contingent Assets (AS-29)
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15.1. AProvisionisrecognized when there is a present obligation as a result of past event and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made.

15.2. Provisions are not discounted to its present value and are determined based on based estimate
required to settle the obligation at the balance sheet date.



/e

O o

15.3. Contingent Liabilities are disclosed on the face of the balance sheet.

15.4. Contingent Assets are notrecognized.

16. Accounting for Goods and Services Tax

Goods and Services Tax (GST) collected on supplies is accounted in GST Payable account and input GST as
eligible and upto 50% is accounted in GST Receivable Account. Remaining 50% is transferred to Profit and

Lossaccountasan expense.

17. NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING

POLICIES:

There are no material prior period items included in Profit and Loss Account except otherwise stated. There
were no changes in accounting policie except for Income recognition of Locker Rent

18. Non-BankingAssets

The Details of non-bankingassets are as below:-

Particulars 31.03.2024 31.03.2023

No of Assets Converted into NBA during the year 0.00 0.00

Aggregate Value of accounts purchased

(including outstanding principle, Unrecovered interest, other charges

and write offamount) 0.00 0.00

Aggregate Consideration (Including Stamp Duty) 0.00 0.00
Place : Kolhapur M/s KGB and ] Associates.

Date : 28.06.2024

Charetered Accountants

CA Mukund Bhave

PARTNER M. NO .049124

FRN 114846W

UDIN:- 24049124BKCFZH8574

T R03%— % TTATETES W= NS (TSi2)
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16 In pursuance to RBI circular No. RBI/DOR/2021-22/83 DOR.ACC.REC.N0.45/21.04.018/2021-22 dated
30 August,2021 (and as amended from time to time) in relation to Master Direction on Financial

Statements - Presentation and Disclosures the following disclosures are made.

1. Regulatory Capital

a) Composition of Regulatory Capital

(Amount in ¥ crore)

Sr. Particulars Current Previous
No. Year Year
i Common Equity Tier 1 capital (CET 1)* / Paid up share 60.96 19.93
capital and reserves@ (net of deductions, if any)
ii) Additional Tier 1 capital*/ Other Tier 1 capital@ 0.00 41.14
iii) Tier 1 capital (i + ii) 60.96 61.07
Sr. . Current | Previous
No. Particulars Year Year
iv) | Tier 2 capital 10.20 8.20
V) Total capital (Tier 1+Tier 2) 71.16 69.27
vi) | Total Risk Weighted Assets (RWAs) 312.72 291.63
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up 22.75% 23.75%
share capital and reserves as percentage of RWAs@
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 19.49% 20.94%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.26% 2.81%
9 Capital to Risk Weighted Assets Ratio (CRAR) (Total 22.75% 23.75%
Capital as a percentage of RWASs)
xi) | Leverage Ratio* NA NA
Percentage of the shareholding of NA NA
xii) a) Government of India
b) State Government (specify name)®
c) Sponsor Bank?®
xiii) | Amount of paid-up equity capital raised during the year 2.16 2.49
Amount of non-equity Tier 1 capital raised during the year, Nil Nil
of which:
Xiv) Give list as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instruments, etc.).
Commercial banks (excluding RRBs) shall also specify if
the instruments are Basel Il or Basel Il compliant.
Amount of Tier 2 capital raised during the year, Nil Nil
of which
XV) Give list as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instruments, etc.).
Commercial banks (excluding RRBs) shall also specify if
the instruments are Basel Il or Basel Il compliant.

%% AT aNftieh TFATA 2033 -7%
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b) Draw down from Reserves

(Amount in Rs Crore)

Name of the Reserve Amount Amount Remarks (if any)
as on Drawn Down
31.03.2024 | during the
year
Contingent Provisions 245 0.99 Excess  Provision in
against Standard Assets relation to Assets
restructured under COVID
19 resolution framework
Revaluation Reserve 18.71 0.24 Amount in relation to
depreciation on revalued
portion of the Asset
transferred to
Depreciation account
2. Asset Liability Management-
Maturity pattern of certain items of assets and liabilities
(Amount in ¥ crore)
Ove Ove
r3 Or\ée Over r3
1to 15 to 29 month month 1 year Over
14 28 days sand s and year s 5 Total
day Days to3 up to up to and and years
s month 6 1 year up to up
s Month 3 to5
S years years
Deposits 32.82 |12.15 | 60.01 | 74.43 151.70 | 255.68 |10.27 | 0.90 597.96
Advances 326 |1.60 |9.06 12.37 2452 135.11 | 57.10 | 45.68 | 288.70
Investments 6.99 1 3.07 19.90 24.83 104.49 171.71 | 387.66
36.93
Borrowings 0.00 |0.00 | 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
Foreign
Currency 0.00 |0.00 | 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00
assets
(F:°re'9" 000 [0.00 |000 [000 [000 |000 [000 |0.00 |0.00
urrency
liabilities

*Reported on the basis of reports generated from CBS for OSS.
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b)  Movement of Provisions for Depreciation and Investment Fluctuation Reserve

Amount in T crore)

Particulars Current Previous
Year Year
i) Movement of provisions held towards depreciation on investments
a) Opening balance 13.37 10.63
b) Add: Provisions made during the year 3.35 277
c) Less: Write off / write back of excess provisions during the year 0.07 0.03
d) Closing balance 16.65* 13.37
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 4.55 4.55
b)  Add: Amount transferred during the year 1.33 0.00
c) Less: Drawdown 0.00 0.00
d) Closing balance 5.88 4.55
ii) Closing balance in IFR as a percentage of closing balance of 4.37 1.49
investments in AFS and HFT/Current category**

*With respect to IDR of Rs.16.65 Cr the same includes provision with respect to Security Receipts

held by Bank as on 31/03/2024.

** For the said calculation, the Total of Investments in AFS and HFT category excludes Investments

which are already fully provided for in the books.

c) Sale & Transfers to/From HTM category

During the year under audit, the bank has not transferred to/from HTM category beyond permissible

liit.
d) Non SLR Investment portfolio

i) Non performing non SLR investment

Sr.No. Particulars Current Year| Previous Year

a) Opening balance 0.002 0.002
b) Additions during the year since 15t April 0.00 0.00
c) Reductions during the above period 0.00 0.00
d) Closing balance 0.002 0.002
e) Total provisions held 0.002 0.002

Q¢ o Ttk IEATA 0%3-3% -
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i)  Issuer composition of non-SLR investments (Amount in ¥ crore)
Extent of Extent of Extent of
Sr. Issu Amount Extent of ‘Below ‘Unrated’ ‘Unlisted’
No. er Private Investment | Securities Securities
Placemen Grade’
t Securities
(1) (2) (3) 4) (5) (6) (7)
Current Previous | Current | Previous | Current | Previous | Current Previous Current Previous
year Year year Year year Year year Year year Year
a) |PSUs 29.98 0 0 0 0 0 0 0 0 0
b) |FIs 0 0 0 0 0 0 0 0 0 0
C) [Banks 14.62| 0.004 0 0 0 0 0 0 14.62 0
d .
) |Private 2170 0002 o o o d 0 o 000 0
Corporates
e) [Subsidiaries/
Joint 0 0 0 0 0 0 0 0 0 0
Ventures
f) |Others 25.19| 57.80 0 0 0 0 0 0 3.19 0
9) |Provision held
towards 14.95 0.00 0 0 0 0 0 0 0 0
depreciation
Total * (a to f) 71.96| 57.806 0 0 0 0 0 0 17.81 0
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Q9 T ATfHeh AT 2033-3%

) Divergence in asset classification and provisioning

Since RBI has not identified any additional provision for NPA during inspection conducted during the year, the same

stands inapplicable to the bank.

d) Disclosure of Transfer/acquired of Loan Exposures

i)

Details of stressed loans transferred during the year

All amounts in ¥ crore

To ARCs

To Permitted
transferees

To other transferees

No of accounts

IAggregate principal outstanding of loans transferred

\Weighted average residual tenor of the loans transferred
(in years)

Net Book value of Loans transferred (At the time of
transfer)

IAggregate Consideration

IAdditional consideration realized in respect of loan
laccounts transferred in earlier years

ii) Details of stressed loans acquired during the year

All amounts in ¥ crore From SCBs,RRBs,UCBs,StCBsDCCBs, From ARCs
AIFIS,NPFCs including Housing finance
companies
IAggregate principal outstanding of loans transferred
IAggregate Consideration paid NIL NIL
\Weighted average residual tenor of the loans transferred
(in years)

iii) During the F.Y.2023-24 Bank had not transferred any of its loan exposures to ARCs. The details of SRs
received against previous years’ transfers are as below:

Security receipt issued NAV rating as on RR rating as on

by 31.03.24 31.03.2024

CFM ARC 147% IVR RR1

e) Fraud accounts
Current year Previous year

Number of frauds reported 1 2
Amount involved in fraud (X crore) 1.96 1.25
Amount of provision made for such frauds (% crore) 0.005* 1.25
Amount of Unamortised provision debited from ‘other NIL NIL
reserves’ as at the end of the year. (% crore)

*Provision as disclosed above is net of recovery in the said account
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i) Disclosure under Resolution Framework for COVID-19-related Stress

Disclosures to be made half yearly starting September 30,2023

(Amounts in ¥ crore)

Type of Exposure to accounts Of (A), Of (A) Of (A) Exposure to
borrower classified as Standard aggregat amount amount accounts
consequent to e debt written paid by the classified as
implementation of that off during borrowers Standard
resolution plan— slipped the half- during the consequent to
Position as at the end into NPA year half- year implementation of
of the previous half- during resolution plan —
year the half- Position as at the
(A) year end of this half-
year
Personal
Loans
Corpora:Ee 32.55 0.22 0.00 1.04 31.76
persons 32 (Nos) 32 (Nos)
Of which 0.22 0.00 1.04 31.76
MSMEs 32 (Nos) 32 (Nos)
Others
Total 32.55 0.22 0.00 1.04 31.76

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

Disclosures to be made half yearly starting March 21,2024

(Amounts in ¥ crore)

Type of Exposure to accounts Of (A), Of (A) Of (A) Exposure to
borrower classified as Standard aggregat amount amount accounts
consequent to e debt written paid by the classified as
implementation of that off during borrowers Standard
resolution plan— slipped the half- during the consequent to
Position as at the end into NPA year half- year implementation of
of the previous half- during resolution plan —
year the half- Position as at the
(A) year end of this half-
year
Personal -
Loans
Corpora;e 31.76 0.02 0.00 1.34 28.44
persons 32 (Nos) 28 (Nos)
Of which 31.76 0.02 0.00 1.34 28.44
MSMEs 32 (Nos) 2 (Nos)
Others
Total 31.76 0.02 0.00 1.34 28.44

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016
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5.Exposures

a) Exposure to real estate sector

(Amount in ¥ crore)
Current Previous

Catego
gony year Year

i) Direct exposure
a) Residential Mortgages — 47.82 30.53
Lending fully secured by mortgages on residential property that is or

will be occupied by the borrower or that is rented. Individual housing
loans eligible for inclusion in priority sector advances shall be shown
separately. Exposure would also include non-fund based (NFB) limits.
b) Commercial Real Estate — 16.30 11.58
Lending secured by mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises, multifamily
residential buildings, multi tenanted commercial premises, industrial or
warehouse space, hotels, land acquisition, development and
construction, etc.). Exposure would also include non-fund based (NFB)

limits;

c) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures —
i. Residential

ii. Commercial Real Estate
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank

and Housing Finance Companies.

Total Exposure to Real Estate Sector 64.12 42.11
(As per CRE exposure norms)
b) Unsecured advances (Amounts in Z crore)
Current Previous
Particulars
year Year
Total unsecured advances of the bank 5.22 4.93
Out of the above, amount of advances for which intangible securities NA NA
such as charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities NA NA
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C) Factoring exposures - Nil

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in ¥ crore)

Particulars Current Previous
Year Year
Total deposits of the twenty largest depositors 20.84 25.68
Percentage of deposits of twenty largest depositors to total o B
deposits of the bank 3.49% 4.36%

b) Concentration of advances*

advances of the bank

(Amount in ¥ crore)
Particulars Current Previous
Year Year
Total advances to the twenty largest borrowers 64.86 91.91
Percentage of advances to twenty largest borrowers to total 22.47% 31.76%

C) Concentration of exposures**

(Amount in ¥ crore)

customers to the total exposure of the bank on borrowers/

customers

. Curre Previous
Particulars nt Year
Year
Total exposure to the twenty largest borrowers/customers 87.60 67.04
Percentage of exposures to the twenty largest borrowers/ 30.34% 22.81%
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d) Concentration of NPAs

(Amount in ¥ crore)

total Gross NPAs.

Current Previous

Year Year
Total Exposure to the top twenty NPA accounts 39.94 26.54
Percentage of exposures to the twenty largest NPA exposure to 88.52% 76.69%

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in ¥ crore)

Sr. Current Previous
Particulars
No. Year Year
i) Opening balance of amounts transferred to DEA Fund 3.02 2.75
ii) Add: Amounts transferred to DEA Fund during the year 0.23 0.34
iii) | Less: Amounts reimbursed by DEA Fund towards claims 0.02 0.80
iv) | Closing balance of amounts transferred to DEA Fund 3.23 3.02

8. Disclosure of complaints

a) Summary information on complaints received by the bank from customers
and from the Offices of Banking Ombudsman (OBOs)

Sr. Particulars Current | Previous
No year year
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year Nil Nil
2, Number of complaints received during the year 313 182
3 Number of complaints disposed during the year 313 182
3.1 | Of which, number of complaints rejected by the bank Nil Nil
4. Number of complaints pending at the end of the year Nil Nil
Maintainable complaints received by the bank from OBOs
5 Number of maintainable complaints received by the bank Nil Nil
) from OBOs
5.1 Of 5, number of complaints resolved in favour of the bank Nil Nil
" '|by BOs
59 Of 5, number of complaints resolved through Nil Nil
"~ [conciliation/mediation/advisories issued by BOs
513 Of 5, number of complaints resolved after passing of Nil Nil
" |Awards by BOs against the bank
6 Number of Awards unimplemented within the stipulated Nil Nil
: time (other than those appealed)
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned
in BO Scheme 2006 and covered within the ambit of the Scheme.
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b) Top five grounds of complaints received by the bank from customers

NUmb ‘ NOmb . % increase/ Numb . of5

Grounds of coun:nplg;nct,s courerIae;n:s de::re:lie :n :he counTpI:irnct)s number of
complaints, (i.e. pending at received coum I:in(:s pending at | complaints

complaints | 40 heginning | during the receivped over | theend of | Pending

relating to) of the year year th . the beyond 30

e previous year days
year
1 2 3 4 5 6
Current Year
Ground -1 NA 93 (-)32% NA NA
Ground - 2 NA NA NA NA NA
Ground - 3 NA 220 389% NA NA
Ground - 4 NA NA NA NA NA
Ground -5 NA NA NA NA NA
Others NA NA NA Nil NA
Total 0 313 NA NA NA
Previous Year

Ground -1 NA 137 69% NA NA
Ground - 2 NA NA NA NA NA
Ground - 3 NA 45 88% NA NA
Ground - 4 NA NA NA NA NA
Ground -5 NA NA NA NA NA
Others Nil NA NA NA NA
Total NA 182 NA NA NA

9. Disclosure of penalties imposed by the Reserve Bank ofindia

During the year, there is no penalty being imposed by Reserve Bank of India.

10. Disclosure on Remuneration

Remuneration paid to Mr B D Kharoshe (Chief Executive Officer) during the year is
Rs.21.00 Lakhs (Previous Year 5.25 Lakhs)

11. Other Disclosures

a) Business ratios

Particular Previous |Current
Year Year
i) Interest Income as a percentage to Working Funds 8.24% 7.65%
ii) Non-interest income as a percentage to Working Funds 0.45% 0.37%
iii) Cost of Deposits 5.36% 5.81%
iv) Net Interest Margin 4.23% 2.86%
v) Operating Profit as a percentage to Working Funds 2.91% 1.79%
vi) Return on Assets 0.71% 0.74%
vii) Business (deposits plus advances) per employee (in X Crores) 8.37 9.04
viii) Profit per employee (in ¥ Lakhs) 4.81 5.38
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Particulars
Business partner NiL
Insurance Commission NiL
earned

C) Marketing and distribution -Nil

No any fees / remuneration received in respect of the marketing and distribution

function (excluding banc assurance business).

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

The amount of PSLCs (category-wise)
sold and purchased during the year Nil
shall be disclosed

e) Provisions and contingencies

(Amount in % Crore)

Provision debited to Profit & Loss

Account Current Year | Previous Year
Provision made towards Income Tax 1.79 3.79
Provision for B.D.D.R 2.31 10.09
Provision for Bonus 0.33 0.31
Provision for IDR 3.35 2.23
Provision for Special Reserve 0.00 0.09
Total 7.78 16.51

CONTINGENT LIABILITIES* Current year | Previous year

(i) DEAF RBI Payable (Unclaimed) Alc 3.23 3.01
(i) Acceptances Endorsements &Other

Obligations 0.30 0.39
(iii) Income Tax Demand & GST 0.11 0
Demand for Various Years )

Total 3.64 3.40

“*” The above contingent Liabilities are also forming the part of the financial
statements and are disclosed at the end of the Balance sheet as at 31.03.2024
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f) Payment of DICGC Insurance Premium Amt in Crores
Sr. . .
No Particulars Current Year | Previous Year
i) Payment of DICGC Insurance Premium 0.71 0.73
i) | Arrears in payment of DICGC premium 0.00 0.00

g) Disclosure of facilities granted to directors and their relatives —Nil

S;'_ Particulars Current Year | Previous Year
i) Fund Based
Outstanding at the end of the year 0.10 0.74
li) | Non Fund based 0.00 0.00

For Shri Mahalaxmi Co-op Bank Ltd

Bajirao D. Kharoshe

Chief Executive Officer ( In charges)

M/s KGB and J Associates.
Chartered Accountants
Place : Kolhapur
Date : 28/06/2024
CA MUKUND BHAVE
PARTNER M. NO .049124
FRN 114846W
UDIN:- 24049124BKCFZH8574
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